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Our Ref: Sec/270/2024 
Date: 28th October 2024 

 
BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 
Scrip Code: 500252 
 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1, Block-G, Bandra Kurla Complex 
Bandra(E), Mumbai - 400 051 
Symbol: LMW 

    
   Dear Sirs, 

 Sub: Compliance of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

                                 
Pursuant to Regulations 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we write to inform you that the Board of Directors of the Company at their meeting held today, 
28th October 2024 have, inter alia, approved the following: -  

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and period ended         
30th September 2024. ln this connection we are enclosing herewith the copy of the Unaudited 
Financial Results (Standalone and Consolidated) including segment wise results for the quarter and 
period ended 30th September 2024, along with the Limited Review Report of Auditor as     
Annexure- 1. 

     Arrangements have been made to publish the results in daily newspapers viz. Business Line (English) 
and Dinamalar (Tamil) on 29th October 2024.  

2. Based on the recommendation of the Nomination and Remuneration Committee,                     
Mr M. Ranganathan, Head (HR & IR) has been designated as Senior Management Personnel of the 
Company with effect from 1st November 2024. 

       The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 readwith SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, in respect of the aforementioned subject, is enclosed as 
Annexure -2. 

3.   Pursuant to the recommendation of the Nomination and Remuneration Committee, the Board has 
recommended the appointment of Dr. Deepali Pant Joshi (DIN: 07139051) as Independent Director 
of the Company for a period of five (5) years with effect from 12th December 2024, subject to the 
approval of the shareholders through Postal Ballot. Further, Dr. Deepali Pant Joshi is not debarred 
from holding the office of Director by virtue of any Order passed by the Securities and Exchange 
Board of India or any other such authority. 

 
The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod-
1/P/CIR/2023/123 dated July 13, 2023, in respect of the same are enclosed as Annexure -3. 
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4. The Board of Directors have decided to conduct a postal ballot process to seek the approval of the 
Members for the aforesaid appointment of Dr. Deepali Pant Joshi (DIN: 07139051) as an 
Independent Director of the Company. Further, the Board of Directors have appointed                     
Sri M D Selvaraj, Managing Partner of MDS & Associates LLP, Company Secretaries, Coimbatore as 
the Scrutinizer for conducting the postal ballot process in a fair and transparent manner and for 
ascertaining the requisite majority. The postal ballot notice will be intimated to the Stock 
Exchange(s) in due course.  
 

5. The Board of Directors have approved the proposal for the transfer of equity shares/equity interest 
held by the Company in its wholly owned subsidiaries viz. LMW Global FZE, UAE and LMW Textile 
Machinery (Suzhou) Co Ltd, China to its other wholly owned subsidiary viz. LMW Holding Limited, 
UAE. 

      Consequent to the aforementioned transfer of shares, LMW Global FZE, UAE and LMW Textile 
Machinery (Suzhou) Co Ltd, China will become wholly owned subsidiaries of LMW Holding Limited 
and step-down subsidiaries of LMW Limited.  

  The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July 2023 is attached herewith as Annexure-4 

    The Board Meeting commenced at 03:00 PM and concluded at 05:20 PM. 
 

         The above information will be made available on the Company’s website www.lmwglobal.com. 
 

  Kindly take the above details on record. 
 

    Thanking you, 
 
   Yours faithfully,  
 

         For LMW LIMITED 
 
 
 
         C R SHIVKUMARAN 
         COMPANY SECRETARY 

 
        Encl: As above   

COIMBATORE 
RAMANATHAN 
SHIVKUMARAN

Digitally signed by 
COIMBATORE RAMANATHAN 
SHIVKUMARAN 
Date: 2024.10.28 17:22:17 
+05'30'
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Annexure- 2 

 

  

S.NO PARTICULARS DETAILS  

1. Name Sri. M. Ranganathan  

2. Reason for Change viz. appointment Designated as Senior Management 
Personnel (Head- HR& IR) 

3. Date of appointment Sri. M Ranganathan, (Head – HR & IR) has 
been designated as the Senior Management 
Personnel of the Company with effect from 
01.11.2024 

4. Brief Profile (in case of appointment) Sri M Ranganathan joined the Company on 
December 1, 2004. He is a law graduate and 
has over three decades of functional 
experience and expertise in Industrial 
relations & HR 

5. Disclosure of relationships between 
Directors (in case of appointment of a 
director) 

Not Applicable  
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                                                                                                                     Annexure- 3 

 
  

S.NO PARTICULARS DETAILS  

1. Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Pursuant to the recommendation of the  
Nomination and Remuneration Committee, 
the Board of Directors has recommended the 
appointment of Dr. Deepali Pant Joshi  
(DIN: 07139051) as an Independent 
Director of the Company subject to the 
approval of shareholders through postal 
ballot. 

2. Date of appointment /re-appointment/ 
cessation (as applicable) & term of 
appointment: 

For a period of 5 consecutive years with  
effect from 12th December 2024, subject to 
approval of the Shareholders of the 
Company. 

3. Brief Profile (in case of appointment):  
 
 

Dr. Deepali Pant Joshi, aged 66 years, is a 
Fellow of Harvard University Asia Centre with 
post-doctoral work in Finance and 
Economics. She is also a distinguished 
Fellow of the SKOCH Foundation.  
Dr.  Deepali Pant Joshi has done Ph.D. and 
LL.B. from the University of Allahabad and 
the University of Lucknow, and also 
completed management studies from 
IGNOU, Delhi. Dr.  Deepali Pant Joshi had 
been a Career Central Banker. She joined 
Reserve Bank of India (RBI) in 1981 and 
superannuated as Executive Director, at RBI 
in 2017. 
 
Dr. Deepali Pant Joshi has vast experience 
and core competencies in Microfinance, 
Financial Inclusion, Regulation and 
Supervision, Currency Management, 
Financial Institutions, Payment Systems and 
Forex. 

4. Disclosure of Relationships between Directors 
(in case of appointment of a Director) 

Dr. Deepali Pant Joshi (DIN: 07139051) is not 
related to any of the existing Directors of the 
Company. 
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Annexure - 4 

S. 
No. 

Details required to be disclosed Particulars 

1. Details and reasons for restructuring The Board of Directors of the Company at their 
meeting held today, i.e., 28th October 2024 have 
approved the proposed transfer of equity shares / 
equity interest held by the Company in its wholly 
owned subsidiaries viz. LMW Global FZE, UAE and 
LMW Textile Machinery (Suzhou) Co Ltd, China to its 
other wholly owned subsidiary viz. LMW Holding 
Limited, UAE. 
The restructuring exercise has been undertaken with 
the intention to rationalize and simplify the overall 
group structure. 
The restructuring exercise is also expected to 
simplify the legal, tax and operational structure, 
create a unified holding structure for international 
operations of the Company and thereby enable the 
Company to improve its market focus in India and 
abroad. 

2. Quantitative and/ or qualitative effect of 
restructuring 

The restructuring exercise involving the wholly 
owned subsidiaries of the Company, will not result in 
any change in ultimate ownership of the Company 
over its subsidiaries or in nature of the business 
carried out. 

3. Details of benefit, if any, to the 
promoter/promoter group/group companies 
from such proposed restructuring 

There is no benefit which will accrue to the 
promoter/promoter group/group companies from 
such proposed restructuring. 

4. Brief details of change in shareholding pattern 
(if any) of all entities 

There is no change in the shareholding of LMW 
Limited.  
The 24,705 equity shares of AED 100/- each of LMW 
Global FZE, UAE held by LMW Limited will be 
transferred to LMW Holding Limited, UAE. 
The entire equity interest held by LMW Limited in 
LMW Textile Machinery (Suzhou) Co Ltd, China to 
the extent of the financial investment of USD 12.50 
million will be transferred to LMW Holding Limited, 
UAE.  

 

 

 


