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Our Ref: Sec/270/2025 

Date: 14th May 2025 
BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 
Scrip Code: 500252 
 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1, Block-G, Bandra Kurla Complex 
Bandra(E), Mumbai - 400 051 
Symbol: LMW 
 
Dear Sirs, 
 
Sub: Compliance of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015  
 
Pursuant to Regulations 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we write to inform you that the Board of Directors of the Company at their 
meeting held today, 14th May 2025 have, inter alia, approved the following:-  
 
1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 

31st March 2025. Arrangements have been made to publish the results in daily newspapers 
Business Line (English) and Hindu Tamil (Tamil) on 15th May 2025. Further, in terms of 
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Auditors have given an unmodified opinion on the audited 
standalone and consolidated financial results for the year ended 31st March 2025. Details 
regarding the same are attached as Annexure - I. 

 
2. Recommended a dividend of Rs.30/- per equity share having face value of Rs.10/- each 

for the financial year ended 31st March 2025, subject to the approval of the shareholders 
at the ensuing Annual General Meeting. 

 
3. To close the Register of Members and Share Transfer Books of the Company from Friday, 

11th July 2025 to Thursday 17th July 2025 (both days inclusive), for the purpose of 
determining the eligibility of the equity shareholders for the dividend, if approved by the 
shareholders. The record date for determining the members eligible to receive the 
aforesaid dividend will be Thursday, 10th July 2025. 

 
4. To convene the 62nd Annual General Meeting of the Company on Thursday, 17th July 2025 

through Video Conferencing ("VC") / Other Audio-Visual Means ("OAVM"). 
 

5. Appointment of Secretarial Auditor:  
 

a. Recommended the appointment of MDS & Associates LLP (LLPIN: ABZ - 8060), 
Company Secretaries, Coimbatore as the Secretarial Auditors of the Company for the 
first term of five (5) consecutive financial years commencing from the financial year 
2025-26 subject to the approval of the shareholders at the ensuing Annual General 
Meeting. 
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b. The details as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024, regarding item no 5 is
enclosed as Annexure - II.

6. Appointment of Cost Auditor:

a. Approved the appointment of Sri A N Raman, Cost Accountant as the Cost Auditor of
the Company for the financial year 2025-26.

b. The details as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024, regarding item no 6 is
enclosed as Annexure - III.

7. Approved the Additional Investment in LMW Holding Limited, DIFC, United Arab Emirates,
Wholly Owned Subsidiary.

a. The details as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024, regarding item no 7 is
enclosed as Annexure - IV.

8. Recommended the proposal for obtaining the approval of the shareholders at the ensuing
Annual General Meeting for the material related party transactions with Lakshmi Electrical
Control Systems Limited.

The meeting commenced at 02.00 P.M and concluded at 05.  P.M. The above information 
will be made available on the Company’s website www.lmwglobal.com. 

Kindly take the above details on record. 

Thanking You, 

Yours faithfully, 
For LMW LIMITED 

C R SHIVKUMARAN 
COMPANY SECRETARY & COMPLIANCE OFFICER 

 Encl: as above 

COIMBATORE 
RAMANATHAN 
SHIVKUMARAN

Digitally signed by 
COIMBATORE 
RAMANATHAN 
SHIVKUMARAN 
Date: 2025.05.14 17:22:52 
+05'30'
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Annexure - II 

 
S. No. Name MDS & Associates LLP 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Pursuant to Regulation 24A of the Listing Regulations, 
the Board of Directors recommended to Members of 
the Company the appointment of MDS & Associates 
LLP (LLPIN: ABZ - 8060), Company Secretaries, 
Coimbatore as the Secretarial Auditors of the 
Company. 

2. Date of appointment /re-
appointment/ cessation (as 
applicable) & term of 
appointment 

The Board of Directors of the Company at their 
meeting held on 14th May 2025 has recommended the 
appointment of MDS & Associates LLP (LLPIN: ABZ - 
8060), Company Secretaries, Coimbatore  as the 
Secretarial Auditors of the Company for a period of 5 
consecutive financial years commencing from the 
financial year 2025-26 subject to the approval of the 
shareholders at the ensuing Annual General Meeting.  

3. Brief Profile (in case of 
appointment) 

MDS & Associates LLP, Company Secretaries based 
out of Coimbatore, Tamil Nadu. Presently it has 3 
partners and houses a team of qualified and 
seasoned professionals who bring together more 
than 36 years of rich experience and expertise 
knowledge in the field of Corporate and allied laws. 
The Firm undertakes Board Process Audits, 
Corporate Governance Audits, Secretarial Audits and 
Corporate Actions / Transactions based Due 
Diligence Audits for wide clientele including 
numerous listed companies. The firm serves a wide 
array of clients across India in varied industries and 
has rich experience in undertaking secretarial audit 
assignments and also holds a valid Peer Review 
Certificate (bearing number 6468/2025) issued by 
the Institute of Company Secretaries of India and 
meets the criteria of appointment as prescribed 
under Regulation 24A of the Listing Regulations 

4. Disclosure of Relationships 
between Directors (in case of 
appointment of a Director) 

Not Applicable 
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Annexure - III 

 
S. No. Name Sri. A N Raman 

1. Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Appointment as Cost Auditor of the 
Company for the financial year 2025- 26 

2. Date of appointment /re-
appointment/ cessation (as 
applicable) & term of appointment 

Appointed on 14th May 2025 for the 
financial year 2025- 26 

3. Brief Profile (in case of appointment) A N Raman, an internationally acclaimed 
expert on various nuances of cost 
management principles including Activity 
Based Costing / Management, Strategic 
Cost Management, Value Chain Analysis 
and Target Costing has the unparallel 
distinction of scripting and introducing the 
whole concept of Total Cost Management 
in a structured format to Indian industry 
since 1996. 

4. Disclosure of Relationships between 
Directors (in case of appointment of 
a Director) 

Not Applicable 
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Annexure - IV 

 
S. 

No. 
Details required to be 

disclosed Particulars 

1. Name of the target entity, details in 
brief such as size, turnover etc. 

LMW Holding Limited is a Wholly Owned 
Subsidiary Company located in Dubai 
International Financial Centre, United Arab 
Emirates. 
  
Share Capital: 
AED 9,00,00,000/- consisting of 90,00,000 
Shares of AED 10/- each. 
 
Turnover during the Financial Year 2024-25 
was Rs.2.03 Crores. 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ 
promoter group/ group companies 
have any interest in the entity being 
acquired? If yes, nature of interest 
and details thereof and whether the 
same is done at “arms’ length” 

Yes, this acquisition would fall within the 
related party transactions. LMW Holding is the 
wholly owned subsidiary of the Company.  
  
The transaction is being done at arm’s length 
basis. 
 
The promoter / promoter group / group 
companies do not have any interest in the 
entity. However, Sri. Jaidev Jayavarthanavelu, 
Director and member of promoter group of the 
Company is the Executive Director in LMW 
Holding Limited, DIFC, UAE.  

3. Industry to which the entity being 
acquired belongs 

Holding Company of investments in industrial 
enterprises and management. 

4. Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity) 

Funds are being invested to expand the 
operations for Capex and Working Capital 
requirements of LMW Holding Limited. 

5. Brief details of any governmental or 
regulatory approvals required for 
the acquisition 

Not Applicable 

6. Indicative time period for 
completion of the acquisition 

The acquisition is expected to be completed 
by July 2025 

7. Consideration - whether cash 
consideration or share swap and 
details of the same 

Cash consideration 

8. Cost of acquisition or the price at 
which the shares are acquired 

Not exceeding USD 20 Million 
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9. Percentage of shareholding / control 
acquired and / or number of shares 
acquired 

45.09% of total shareholding (forty-five point 
zero nine percent). 
 
Upon completion of the acquisition of additional 
shares, the Company will continue to retain 
100% of the ownership of LMW Holding 
Limited.  

10. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of incorporation, 
history of last 3 years turnover, country 
in which the acquired entity has 
presence and any other significant 
information (in brief) 

LMW Holding Limited was incorporated to 
enhance the global presence of LMW by gaining 
access to new markets through strategic 
alliances/ partnerships and talent acquisition.  
 
Date of incorporation: 10th July 2024 
Country: Dubai International Financial Centre, 
Dubai, United Arab Emirates 
 
History of Last 3 years turnover:  
 
31.03.2025: Rs. 2.03 Crores 
31.03.2024: NA 
31.03.2023: NA 

  
 


